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Net Sales
  - Number of Estimates 18 18 18 18
  - Highest 2,146.0 9,081.7 9,576.0 10,534.0
  - Consensus 2,117.3 8,817.2 2,087.1 8,785.1 9,173.5 9,679.1
  - Median 2,088.2 8,794.8 9,192.4 9,641.5
  - Lowest 2,035.9 8,507.8 8,664.9 9,081.0
growth rate (reported)
  - Number of Estimates 18 18 18 18
  - Highest 1.4 3.0 7.7 10.0
  - Consensus -0.2 2.5 -1.4 -0.4 4.4 5.5
  - Median -1.4 -0.3 4.9 5.3
  - Lowest -3.8 -3.5 0.3 3.8
growth rate (currency adjusted)
  - Number of Estimates 17 16 15 15
  - Highest 3.4 4.0 8.8 7.8
  - Consensus 2.1 4.4 2.2 2.5 4.9 5.3
  - Median 2.2 2.8 5.0 5.2
  - Lowest 0.6 0.0 2.0 3.8
Gross profit
  - Number of Estimates 17 18 18 18
  - Highest 1,008.6 4,350.1 4,616.0 5,109.0
  - Consensus 990.6 4,177.9 978.8 4,167.1 4,396.2 4,665.7
  - Median 981.9 4,172.4 4,409.5 4,652.0
  - Lowest 943.9 4,007.2 4,160.5 4,357.4
Gross margin (in %)
  - Number of Estimates 17 18 18 18
  - Highest 47.3 48.0 49.2 49.6
  - Consensus 46.8 47.4 46.9 47.4 47.9 48.2
  - Median 46.9 47.4 47.9 48.1
  - Lowest 46.3 46.7 47.2 47.6
Adjusted EBIT
  - Number of Estimates 18 18 18 18
  - Highest 115.8 571.8 673.8 845.0
  - Consensus - - 95.9 509.9 595.7 687.4
  - Median 94.0 518.2 606.6 690.0
  - Lowest 80.0 424.0 407.0 453.0
One-time costs
  - Number of Estimates 16 16 17 17
  - Highest -30.0 -75.0 0.0 0.0
  - Consensus - - -34.8 -75.8 0.0 0.0
  - Median -36.0 -75.0 0.0 0.0
  - Lowest -37.0 -88.0 0.0 0.0
EBIT reported
  - Number of Estimates 16 16 17 17
  - Highest 85.8 496.8 673.8 845.0
  - Consensus 117.2 622.0 61.0 440.7 606.8 701.2
  - Median 58.5 444.9 609.1 693.7
  - Lowest 50.0 370.0 520.0 559.4
EBIT margin (in %)
  - Number of Estimates 16 16 17 17
  - Highest 4.0 5.5 7.2 8.0
  - Consensus 5.5 7.1 2.9 5.0 6.6 7.2
  - Median 2.8 5.1 6.6 7.2
  - Lowest 2.4 4.1 5.7 5.9
Earnings before tax
  - Number of Estimates 13 17 18 18
  - Highest 56.0 341.8 580.1 740.0
  - Consensus 74.6 462.3 30.7 290.6 449.9 545.1
  - Median 27.3 298.9 464.1 550.2
  - Lowest 13.0 213.0 291.0 322.0
Minorities
  - Number of Estimates 15 18 18 18
  - Highest -11.1 -39.0 -53.0 -58.0
  - Consensus -14.3 -60.7 -14.3 -57.3 -62.9 -67.7
  - Median -14.1 -58.7 -60.9 -65.7
  - Lowest -19.8 -67.5 -81.6 -94.2
Net income
  - Number of Estimates 13 16 18 18
  - Highest 27.0 190.0 361.6 472.4
  - Consensus 41.9 281.6 7.0 151.6 270.5 336.5
  - Median 6.7 159.3 277.7 340.4
  - Lowest -13.1 82.0 160.0 183.0
Average number of shares (in million)
  - Number of Estimates 16 18 18 18
  - Highest 149.9 149.9 149.9 149.9
  - Consensus 149.8 149.3 148.4 148.4 148.3 148.2
  - Median 148.1 148.2 148.2 148.2
  - Lowest 146.9 146.5 145.4 144.0
EPS reported (in EUR)
  - Number of Estimates 13 16 18 18
  - Highest 0.16 1.28 2.44 3.19
  - Consensus 0.28 1.89 0.03 1.02 1.83 2.27
  - Median 0.01 1.08 1.86 2.28
  - Lowest -0.09 0.56 1.09 1.24
EPS adjusted (in EUR)
  - Number of Estimates 12 13 18 18
  - Highest 0.22 1.66 2.44 3.19
  - Consensus 0.28 1.89 0.15 1.32 1.83 2.27
  - Median 0.15 1.37 1.86 2.28
  - Lowest 0.05 0.82 1.09 1.24
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Disclaimer

This document has been issued by Vara Research GmbH for information purposes only and is not intended to constitute investment advice. It is 
based on estimates and forecasts of various analysts regarding revenues, earnings and business developments of the relevant company. 
 The company did not participate in the compilation of the estimates and it does not endorse them. Such estimates and forecasts cannot be 
independently verified by reason of the subjective character. Vara Research GmbH gives no guarantee, representation or warranty and is not 
responsible or liable as to its accuracy and completeness.


